










































































Atrium Health

The Charlotte-Mecklenburg Hospital
Authority (Atrium Health CMHA)

Basic Financial Statements and Other Financial Information
As of and for the Year Ended December 31, 2025

Pages 79-81 pertain to Carlyle Place.

Document Dated as of April 7, 2026



ATRIUM HEALTH NAVICENT
COMBINING BALANCE SHEET
December 31, 2025
(in thousands)

All Other Atrium Health
Carlyle Place Navicent Navicent
Assets
Current assets
Cash and cash equivalents S 4,490 S 35,686 40,176
Short term investments — — —
Assets limited as to use — — —
Patient accounts receivable, net 192 151,259 151,451
Other current assets 375 89,538 89,913
Total current assets 5,057 276,483 281,540
Other assets
Assets limited as to use 109,367 802,903 912,270
Property and equipment, net 42,225 390,864 433,089
Right-to-use assets — 8,513 8,513
Other noncurrent assets — 79,500 79,500
Total other assets 151,592 1,281,780 1,433,372
Total assets 156,649 1,558,263 1,714,912
Deferred outflows of resources — 41,039 41,039
Total assets and deferred outflows of resources S 156,649 S 1,599,302 1,755,951
Liabilities
Current liabilities
Long-term debt, current portion S 1,151 $ 5,309 6,460
Lease liabilities, current portion — 1,561 1,561
Accrued salaries and employee benefits 570 79,636 80,206
Accounts payable and other accrued liabilities 48,145 66,337 114,482
Due to related party - centralized cash management arrangement 9,054 (8,422) 632
Third-party payors payables — 12,472 12,472
Total current liabilities 58,920 156,893 215,813
Noncurrent liabilities
Long-term debt, less current portion 27,825 228,340 256,165
Lease liabilities, less current portion — 7,601 7,601
Obligations under swap agreements — — —
Other noncurrent liabilities 125 34,854 34,979
Total noncurrent liabilities 27,950 270,795 298,745
Total liabilities 86,870 427,688 514,558
Deferred inflows of resources — 8,105 8,105
Net position:
Net investment in capital assets 13,249 150,632 163,881
Restricted - by donor - - -
Unrestricted 56,530 1,012,877 1,069,407
Total net position 69,779 1,163,509 1,233,288
Total liabilities, deferred inflows of resources and net position S 156,649 S 1,599,302 1,755,951

See accompanying independent auditors' report.
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ATRIUM HEALTH NAVICENT
COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
Year Ended December 31, 2025
(in thousands)

All Other Atrium Health
Carlyle Place Navicent Navicent
Revenue
Patient service revenue, net S 2,359 S 1,154,405 $ 1,156,764
Other revenue 19,721 80,975 100,696
Total revenue 22,080 1,235,380 1,257,460
Expenses
Salaries, wages and benefits 12,411 720,426 732,837
Supplies and drugs 2,066 241,354 243,420
Purchased services and other expenses 5,158 242,222 247,380
Depreciation and amortization 3,300 49,740 53,040
Total expenses 22,935 1,253,742 1,276,677
Operating loss (855) (18,362) (19,217)
Nonoperating income
Interest expense (1,581) (12,339) (13,920)
Investment income 12,715 98,407 111,122
Other nonoperating income, net — 5,431 5,431
Total nonoperating income, net 11,134 91,499 102,633
Excess of revenue over expenses and losses before capital and other
contributions 10,279 73,137 83,416
Changes in net position
Capital and other contributions 1,135 (1,146) (11)
Change in net position 11,414 71,991 83,405
Net position, beginning of year 58,365 1,091,518 1,149,883
Net position, end of year S 69,779 S 1,163,509 §$ 1,233,288

See accompanying independent auditors' report.
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ATRIUM HEALTH NAVICENT

COMBINING SCHEDULE OF CASH FLOWS

Year Ended December 31, 2025

(in thousands)

All Other Atrium Health
Carlyle Place Navicent Navicent
Cash flows from operating activities
Receipts from third-party payors and patients S 2,375 S 1,171,740 S 1,174,115
Payments to suppliers (9,151) (566,962) (576,113)
Payments to employees (12,276) (700,191) (712,467)
Other receipts - net 19,721 75,012 94,733
Net cash provided by (used in) operating activities 669 (20,401) (19,732)
Noncapital financing activities
Net transfers from related party under centralized cash management
arrangement 9,054 (8,422) 632
Stimulus grants — - -
Other activities — 4,062 4,062
Net cash provided by (used in) noncapital financial activities 9,054 (4,360) 4,694
Cash flows from investing activities
Investment earnings 424 95 519
Withdrawals from assets limited as to use — 1,156 1,156
Contributions to assets limited as to use and purchases of units in investment
pool (1,056) (3,683) (4,739)
Other activities — — —
Net cash used in investing activities (632) (2,432) (3,064)
Cash flows from capital and related financing activities
Capital expenditures (4,654) (31,901) (36,555)
Interest payments on short- and long-term debt (1,581) (11,949) (13,530)
Principal payments, refunding and retirements on short- and long-term debt (1,096) (5,054) (6,150)
Proceeds from issuance of long-term debt — — —
Contributions restricted for building and equipment purchases — — —
Other contributions 1,135 (1,135) —
Net cash used in financing activities (6,196) (50,039) (56,235)
Net increase (decrease) in cash and cash equivalents 2,895 (77,232) (74,337)
Cash and cash equivalents:
Beginning of year 1,595 112,918 114,513
End of year S 4,490 $ 35686 S 40,176
Reconciliation of cash and cash equivalents to the balance sheet
Cash and cash equivalents 4,490 35,686 40,176
Restricted cash in assets limited as to use — — —
Total cash, cash equivalents and restricted cash S 4,490 $ 35,686 S 40,176
Reconciliation of operating loss to net cash provided by operating activities
Operating loss S (855) S (18,362) $ (19,217)
Adj_u§t_ments to reconcile operating loss to net cash provided by operating
activities
Depreciation and amortization 3,300 49,740 53,040
Decrease in patient accounts receivable, net 16 25,124 25,140
Increase in inventories and other current assets (375) (41,314) (41,689)
Increase in other assets affecting operating activities — (6,133) (6,133)
Decrease in accounts payable and other current liabilities (1,542) (49,434) (50,976)
Increase in other liabilities affecting operating activities 125 27,767 27,892
Decrease in estimated third-party payor settlements — (7,789) (7,789)
Net cash provided by (used in) operating activities S 669 S (20,401) S (19,732)

See accompanying independent auditors' report.
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